Annex 3
CMB Agreement on Individual Paper Gold Purchase and Sales
Party A:




　　　　　　　 Bank account: 
Identification certificate type:　　　　　 　Certificate No.:
Party B: China Merchants Bank Co., Ltd.
Through friendly negotiation, Party A agrees to trade paper gold using Party B’s Individual Paper Gold Trading System (“the system”) and the capital account established with Party B through Party B’s channel as required by Party B under the following terms and conditions: 
I. Party A’s rights and obligations
1 Activating the trading service
1). Party A can trade CMB's paper gold only with Party B’s consent. 
2). Party A shall activate the paper gold trading service and deposit the funds necessary for trading in a designated account. Party B shall use its own funds to trade paper gold voluntarily. 
3). Party A shall provide Party B with true, valid, accurate and complete personal data, including but not limited to identification and account information. Party A shall promptly inform Party B of any change in the above data, and assume full liability for failing to do so. 
2 Trading orders
1). Party A has the right to send and query paper gold trading orders using Party B’s trading channel after activating the paper trading service upon confirmation by Party B. 
2). During trading, Party A must enter or use information that matches the data filed with Party B. Otherwise, Party B has the right to reject Party A’s trading orders. 
3). During the course of trading, Party A can only cancel an order before it is executed. Party A is liable for failing to issue orders in accordance with this Agreement and Party B’s trading rules. 
3 Settlement and delivery
Payments for Party A’s closed orders are normally paid into Party A’s account on the current day of trading. After placing an order, Party A may use the system to confirm if the order has been completed. Party A shall submit any questions to Party B in writing within five days of giving the order. By failing to do so, Party A is deemed to have confirmed Party B’s processing result. 
II. Party B’s rights and obligations
1 Party B shall provide Party A with paper gold prices and trade paper gold with Party A at these prices. 
2 Party B’s quotes may vary with market fluctuations from time to time. Final trading prices are recorded in Party B’s trading system. 
3 Party B has the right to revise paper gold prices or suspend quotations anytime based on market conditions. 
4 Party B has the right to notify Party A in writing or in announcements of the termination of individual paper gold trading as required by government policies or due to its own business or risk control needs. 
5 Party B shall respond to Party A’s inquiries about paper gold trades and fund transfers through its online banking system (either the general or professional edition), or wealth management account (WMA) professional edition. 
6 Party B may offer Party A advice on paper gold trading for Party A's reference rather than supporting Party B’s investment decision. 
III. Special Notice
1 Party B’s disclaimer
Party B is not liable for failing to execute Party B’s paper gold trading orders as scheduled due to the following factors: 
1). Party A has failed to enable paper gold trading for his/her capital account;
2). Party A’s fund transfer or paper gold trading order is invalid or has expired;
3). Party A’s capital account has insufficient balance, causing the trade to fail;
4). Party A issues a trading order when Party B’s trading system is closed after trading hours or during a holiday, or Party B has suspended quotations;
5). The system cannot process orders due to force majeure factors such as communication failure; and
6). Party B suspends paper gold trading when the global gold market fluctuates strongly due to political and economic factors, and unexpected events.
2 Party A agrees that Party B may disclose changes to this Agreement relating to paper gold trading as required by government regulations or for its own management needs through its banking outlets, website, or trading system. Once published, these changes take effect immediately and form part of this Agreement. Party A shall promptly raise objections to any such change via Party B’s banking outlet and complete the procedure for disabling the paper gold trading function. 
In case of any discrepancy between the CMB Rules for Individual Paper Gold Trading and this Agreement regarding the same issue, the Rules prevail. 
VI. Presentations and Warrants
1 Both parties agree to comply with rules of government authorities such as the administration of exchange control on paper gold trading. 
2 Both parties confirm that this Agreement and the CMB Rules for Individual Paper Gold Trading form an integral part of the paper gold trading contract and are binding upon both parties. Party A fully understands this Agreement and the trading rules, and accepts all the provisions herein. Party A also agrees that all his/her future orders and trading activities are bound by this Agreement and the CMB Rules for Individual Paper Gold Trading (including Party B’s revisions to these rules from time to time). 
3 Party A permits Party B to use or transfer his/her account information and related data for paper gold trading. Party B has the right to use the above data from Party B as agreed herein and keep the data confidential, unless otherwise required by law. 
4 Party A understands paper gold trading may incur high risks and a loss of all his/her principal in addition to producing yields. Before trading, Party A has read and fully understood the CMB Rules for Individual Paper Gold Trading formulated by Party B, and agrees to be bound by these Rules in the later issuance of orders and trading activities. Party A confirms that Party B has clearly explained and interpreted to Party A all the terms herein that may relieve and restrict Party B’s liability, grant special rights to Party B, increase Party A’s obligations, or restrict Party A’s rights. Party A agrees to issue all trading orders based on his/her own judgment and bear the related risks. 
5 Party B is not liable for any of Party A’s losses caused by failing to trade normally as a result of communication failure, factors that Party B cannot predict or control, or other force majeure events. Notwithstanding the foregoing, Party B shall take all possible measures to restore trading. 
V. Governing Laws and Dispute Settlement
1 This Agreement is governed by the laws of the People’s Republic of China. 
2 Both parties shall settle any dispute arising from or in connection with the performance of this Agreement through friendly negotiation. Should the negotiation fail, either party may file a lawsuit with the People’s Court where Party B is located. 
VI. Effectiveness, Amendment and Termination of the Agreement
1 This Agreement becomes effective from the date of being signed by Party A and stamped by Party B. When opening an account online, Party A clicks to confirm this Agreement to be effective. 
2 Both parties agree that the CMB Rules for Individual Paper Gold Trading published on Party B’s website (www.cmbchina.com) or on the trading page of CMB’s WMA or online banking system are integral to this Agreement. 

3 This Agreement terminates when Party B has approved Party A’s application for disabling the paper gold trading function or Party B notifies in writing or through announcement to Party A that the paper gold trading service is terminated. 
Party A (signature):






Party B (seal): 
Date:









Date: 
This Agreement is made in two copies. One is filed with the bank and the other is held by the customer. 
PAGE  
1

