CMB Application Form for Individual Paper Gold Trading

Important notice: CMB strongly recommends you carefully read the CMB Rules for Individual Paper Gold Trading, the CMB Individual Paper Gold Purchase and Sales Agreement, and the risk disclosure in the following table before completing this form.
	Name
	
	Bank account
	

	Identification certificate type
	
	Certificate No.
	

	Risk Disclosure
	CMB strongly recommends that investors read this risk disclosure to fully and accurately understand the risks associated with paper gold trading. 
By applying to CMB for the paper gold trading service, you are deemed to have fully acknowledged and understood the related risks, and agree to bear such risks and possible losses. 
Paper gold investors may obtain a high yield or suffer a heavy loss. Before trading paper gold, you must fully examine your own financial status and determine whether paper gold trading is suitable for you, and ensure that you fully understand the nature and risks of your investment. Risk warnings:
1. Principal and yield risks: This investment does not guarantee principal or yield. Based on fluctuations in the gold market price and interest rate, the invested fund may incur a profit or loss, or, in the worst-case scenario, the entire principal may be lost. 
2. Policy risk: This investment service is designed in line with present laws and policies. Changes in government policies that affect the macro economy or market regulations may affect this investment in terms of trading and order processing, reduce the investment return, or cause a loss of the principal.  
3. Exchange risk: This service is exposed to risks arising from exchange rate fluctuations when the investment is made in US dollars, as transactions are denominated in renminbi or US dollars. The actual return on investment (ROI) in renminbi may be affected if the USD/RMB exchange rate changes when an investor requires CMB to exchange currency in real terms or measure the book value at the initial exchange rate. 
4. Pricing risk: CMB quotes prices for this service and determines paper gold prices. CMB has the right to revise paper gold prices from time to time and suspend quotation without any extra liability. Gold prices may vary with strong exchange rate fluctuations due to global political and economic factors or unexpected events. Please ensure that you understand pricing-related risks. By trading paper gold with CMB, you agree to accept CMB’s quotes. 
5. Quotation interruption risk: CMB has the right to suspend quoting paper gold without any liability due to political, economic or unexpected events that may cause market fluctuations or trading system failures, or due to other factors identified by CMB at its own discretion. 
6. Force majeure risk: Force majeure factors such as natural disasters and wars may seriously affect the normal operation of financial markets and the normal course of this investment, including trading and order processing, reduce ROI, or cause the loss of the principal. You are solely liable for any losses arising from force majeure risks, for which CMB does not accept any responsibility. 
7. Information transfer risk: No bills are provided during the term of this investment. CMB will disclose any change in its trading rules. For the latest information, please visit CMB’s website, call 95555 (CMB’s China service hotline) or consult a local CMB outlet. You are fully and solely responsible for any liability and risk caused by failing to inquire promptly, communication or trading system failures, and other force majeure factors that may make it impossible for you to promptly obtain information that may influence subsquent investment decisions. You must inform CMB of any change in your contact details. You are fully and solely responsible for any liability and risks caused by failing to inform CMB of a change to your contact details, or CMB’s failure to reach you in good time for any reason, which may in turn affect your investment decisions. 
The above risk disclosure is used for reference only and does not cover all risks relating to paper gold trading or all possible factors that may affect the gold price. Before trading, please read carefully the CMB Rules for Individual Paper Trading published on our trading system and on the homepage of our website (www.cmbchina.com). Ensure that you understand other factors that may affect paper gold trading or price, and carry out adequate risk assessment and financial arrangements to avoid heavy losses. 

	Function
	( Activate ( Disable

	I have carefully read and fully understand and accept the CMB Rules for Individual Paper Gold Trading, the CMB Individual Paper Gold Purchase and Sales Agreement, the risk disclosure herein, and other CMB rules on individual paper gold trading. I further confirm that CMB has clearly explained to me all the provisions of the above rules that may relieve or restrict CMB’s liability, grant special rights to CMB, and increase my obligations or restrict my rights. I fully acknowledge, understand and accept all the risks arising from paper gold trading, and agree to bear all losses and assume the related liability.  








Signature:   



Date:  

	Bank Confirmation
	


This Form is made in two copies. One is filed with the bank and the other kept by the customer. 
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