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Overseas Regulatory Announcement
ANNOUNCEMENT REGARDING THE POSITION OF HOLDING 

THE BONDS ISSUED BY LEHMAN BROTHERS, U.S.

This announcement is made by China Merchants Bank Co., Ltd. (the “Company”) pursuant to Rule 
13.09(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited.

Upon an internal statistics, as at the date of this Announcement, the Company held bonds issued by 
Lehman Brothers, U.S. with an exposure of US$70 million, of which US$60 million was senior debt 
and US$10 million was subordinated bonds.

As at the date hereof, the Company has not, with respect to the abovementioned bonds, made any 
provision for impairment losses. The Company will conduct a risk assessment on the abovementioned 
bonds. Based on the principle of prudence, the Company will make corresponding provision for 
impairment losses and will comply with the disclosure obligation pursuant to the relevant rules.
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