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Overseas Regulatory Announcement
Announcement on Approval of Issuance of Subordinated Bonds

This announcement is made pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited.

China Merchants Bank Co., Ltd. (the “Company”) has recently received approvals from the China
Banking Regulatory Committee (Yin Jian Fu [2008] No. 304) entitled “The Approval of the issuance
of subordinated bonds by China Merchants Bank™ " [B 4R %5 & B i 48 76 8R4 7 354 T IR SR B Z- L8
and from the People’s Bank of China (Yin Shi Chang Xu Zhun Yu Zi [2008] No.25) entitled “The
Decision on Administrative Approval from the People’s Bank of China” {91 [E] A R &R47#E T 47 BLEF
A[PEFE) | pursuant to which approvals were given to the Company to issue subordinated bonds in
the principal amount of not more than RMB30 billion in the domestic interbank bond markets. The
bonds shall be consolidated into the capital base of the Company pursuant to the relevant requirements
stipulated in “The Regulations Governing the Capital Adequacy Ratios of Commercial Banks”.

The Company will publish further announcement in relation to specific terms on issuance of the
subordinated bonds.

By order of the Board of Directors of
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As at the date of this announcement, the executive directors of the Company are Ma Weihua, Zhang
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Junyuan; and the independent non-executive directors of the Company are Wu Jiesi, Yan Lan, Yi
Xiqun, Chow Kwong Fai, Edward, Liu Yongzhang and Liu Hongxia.



